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QUITCLAIM DEED

THIS QUITCLAIM DEED, executed this 9™ day of January, 2001, by Okaloosa County, a governmental
subdivision of the State of Florida, prantor, whose post office address is Okatoosa County Courthouse, 101 James Lee Bivd,,
Crestview, Florida 32536, to Gulf Exhibition Corporatien, a Florida corporation, grantee, whose post office address is 1010
Miracle Strip Paricway, Fort Waiton Beach, FL 32548,

WITNESSETH, that the grantor, for and in consideration of the sum of ONE HUNDRED AND NO/100--
- DOLLARS ($100.00), the receipt of which is hereby acknowledged, has granted, bargained, and sold to the said
grantee(s) their heirs and assigas forever, all the prantor’s reversionary interest in such part of the leasehold
interest owned by the grantee on the date of this conveyance in the following-described real property, situate, lying
and being in the County of Okaloosa, State of Florida, to-wit:

Beginning at a point an the south line of US Highway number 98 vight of way a distance of 400 feet easterly
of the northeast corner of Radar Site “Dick”; thence run easterly afong the south line of said right of way a
distance of 600 feet to a polnt where such south right of way lins intersacts the northwest corner of State
Wayside Park; thence southerly along the west line of such Wayside Park, and parallel to the east line of
Radar Site “Dick”, to mean high water line of the Gulf of Mexico; thence run westerly along such mean
high water line of the Guif of Mexico to a point 400 feet east of the southeast corner of Radar Site “Dick”;
thence run northerly parallel to the east line of Radar Site “Dick” and parallel to the west line of said
Wayside Park, to the point of beginning.

1T IS THE EXPRESS intent of the grantor that its revessionary estate in that portion of the original
leasehold estate from Okaloosa County and /or the Okaloosa Island Authority which the grantee now owns in the
subject premises shall be merged with such present leaschold interest now owned by the grantee, subject, however,
to such terms and conditions contained in the 1963 quitclaim deed of record from the United States of America to
the grantor and all protective covenants previously imposed of record on the above land by Okaloosa County or its
agent, Okaloosa Island Authority, and by acceptance of this deed, grantee acknowledges the validity of such
protective covenants and restrictions (with the term “owner” being substituted for “leascholder” or “lessee” therein
where appropriate), which are hereby reimposed.

THIS CONVEYANCE, is also subject to all existing encumbrances, liens, condominium declarations,
planned unit development declarations, sublease and/or lease assignment conditions, easements, restrictions,
covenants or other similar servitudes of record, which were validly imposed, voluntarily or involumtarily,
subsequent to the original lease from Okaloosa County and/or Okalcosa Island Authority by any subsequent owner
of the leasehold interest in the claim of record title to the above-described property.

IN WITNESS WHEREGF, the said grantor has caused these presents to be executed in its name by its
Board of County Commissioners acting by the Chairman or Vice-Chairman of said Board, day and year aforesaid.
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